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Mizk 1 Pearson tHXMHHGIGLER
A de human open er urban finance gov invest
de 1.0000 - - - - - - -
human 0.5837**%* 1.0000 - - - - - -
open 0.5441%** 0.2119%** 1.0000 - - - - -
er 0.0292 -0.0348 -0.0092 1.0000 - - - -
urban 0.7350%*%* 0.5745%** 0.3859*** 0.0678%** 1.0000 - - -
finance 0.5606*** 0.6833*** 0.2263*** 0.0901*** 0.553]*** 1.0000 - -
gov -0.2448%** -0.2560%** -0.1485%** 0.1074%** -0.3226%** 0.0298 1.0000 -
invest 0.5993*** 0.4605%** 0.4193%** 0.1395%** 0.5767*** 0.4136%*** -0.3250%** 1.0000

TR 1% 5% 10% 8 Z KT BEHK.



(Gt e g ZWIHAT A TR AR BOR B (R 2024 £ 4 H
MiZk 2 FHEBKEFINER
AR HE VIF 1/VIF
de 3.1200 0.3210
human 2.6200 0.3812
open 2.4300 0.4109
er 2.4200 0.4128
urban 1.8600 0.5368
finance 1.5100 0.6630
gov 1.3800 0.7253
invest 1.0800 0.9294
“F#4 VIF 2.0500 -
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“TAPE” BURLHEE AR E
M 2 FATRSRS
E: BOBRERRN (6 MRSy BELRL BRI R EIRE T BN 95% 1B 5 X 7.
Mizk 3 SR TRIGESR
. ditan ditan rae ditan tech ditan iso ditan
ya \%
D 2 3 4 D) 6) D) (8
i 0.0072%** 0.0099*** 0.0776*** 0.0085%** 0.0390%** 0.0099*** 0.0207*** 0.0094***
policy
(3.3677) (4.6905) (6.6180) (4.0297) (6.3400) (4.5782) (4.5133) (4.4221)
- - - 0.0177%** - - - -
rae
- - - (3.8916) - - - -
- - - - - -0.0004 - -
tech
- - - - - (-0.0404) - -
- - - - - - - 0.0237***
iso
- - - - - - - (2.7170)
i) AR B No Yes Yes Yes Yes Yes Yes Yes
AR ] 8 RN Yes Yes Yes Yes Yes Yes Yes Yes
B[] 3] 5 982 Yes Yes Yes Yes Yes Yes Yes Yes
FURIIE 1908 1908 1908 1908 1908 1908 1908 1908
HHE R? 0.9495 0.9566 0.6453 0.9570 0.9288 0.9565 0.8304 0.9567
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rae_new ditan tech_new ditan iso_new ditan
£
(D (2) (3 (4) (5 (6)
0.1458* 0.0639** 0.7706%*** 0.0733*** 0.0740%* 0.0646**
@ (1.7084) (2.4210) (6.4141) (2.6551) (2.4123) (2.4020)
- 0.0326+* - - - -
rae_new
- (6.4448) ; ; ; -
- - - -0.0060 - -
tech_new
; - - (-1.2299) - -
: - - - - - 0.0549 %+
iso_new
; ; ; ; - (4.8263)
A Yes Yes Yes Yes Yes Yes
RN NE A Yes Yes Yes Yes Yes Yes
P 1] ] 5 2082 Yes Yes Yes Yes Yes Yes
BOWIIE:AS 1908 1908 1908 1908 1908 1908
B R? 0.6401 0.9577 0.9437 0.9564 0.8354 0.9569
Fizk 5 R & R FE5FH Moran’ | 153
" ditan de
= Moran'l Z1a Moran'l VA
2011 0.3730%*** 10.6580 0.1930%*** 5.8620
2012 0.3820%*** 10.9170 0.2250%*** 6.7870
2013 0.3580%*** 10.3190 0.2150%*** 6.4170
2014 0.3950%** 11.2420 0.2160%*** 6.4370
2015 0.3870%*** 11.0160 0.2340%** 6.9040
2016 0.3590%** 10.1930 0.2480%*** 7.2800
2017 0.3540%** 10.0700 0.2860*** 8.2780
2018 0.3310%*** 9.4400 0.2440%** 7.1100
2019 0.3300%*** 9.4050 0.2030%*** 5.9200
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ditan ditan
P 5
(D (2)
0.0650%** 0.0623***
de
(4.0974) (3.9084)
0.0744* 0.0697*
W xde
(1.8001) (1.6504)
o 0.0670%** 0.0646%***
BN
(4.1300) (3.9399)
o 0.0961%* 0.0962%*
BEEE A
(2.1164) (1.9951)
0.1631*** 0.1609%**
SYVINA
(3.3983) (3.1068)
0.1162%** 0.1457%***
P
(2.8060) (3.4341)
0.0004*** 0.0004***
Sigma
(30.8599) (30.8401)
AT Yes Yes
RN NE A Yes Yes
1] [e] 52 R4 8L Yes Yes
PRI 1908 1908
LogL 4753.1530 4760.1437
0N R? 0.2580 0.2557




